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LEGISLATIVE INTENT: It is the intent of the Town Board

ot the Town of Russell, to pass a local law pursuant to
Real Property Tax Law §467 in order to provide an
exemption for persons 65 years of age or over who have
certain income levels with regards to their real property
tax. It is the intent of the Town Board to take into
account the situation of those citizens who earn certain
incomes and being of such an age that most of their
income is probably on a fixed income basis.

TEXT OF LAW: The maximum income exemption eligibility
level pursuant to §467 of the Real Property Tax Law for
the Town of Russell shall be established as $7,000.00
with a fifty percent assessment reduction.

EFFECTIVE DATE: This legislation will become effective

upon the passage of the Town Board of The Town of Russell
and filing with the Secretary of State.
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